BOROUGH OF MONTVALE
BERGEN COUNTY, NEW JERSEY
ORDINANCE NO. 2026-1589

NOTICE IS HEREBY GIVEN that the following Ordinance was introduced and passed on the first reading at the regular meeting of the Mayor and Council on April 28, 2026 and that said Ordinance will be taken up for further consideration for final passage at a regular meeting of the Mayor and Council to be held  on May 14, 2026 at 7:30pm or as soon thereafter as said matter can be reached, at which time and place all persons who may be interested therein will be given an opportunity to be heard concerning same.

				Frances Scordo, Municipal Clerk
				Borough of Montvale


ORDINANCE OF THE BOROUGH OF MONTVALE, IN THE COUNTY OF BERGEN, NEW JERSEY, APPROPRIATING $90,000 FROM CAPITAL FUND BALANCE FOR THE KINDERKAMACK ROAD / MAGNOLIA AVENUE INTERSECTION IMPROVEMENTS PROJECT, OF WHICH NOT TO EXCEED $55,000 SHALL BE THE NET COST OF THE BOROUGH AND NOT TO EXCEED $35,000 SHALL BE SUBJECT TO REIMBURSEMENT BY THE COUNTY OF BERGEN PURSUANT TO A SHARED SERVICES AGREEMENT


BE IT ORDAINED by the Mayor and Council of the Borough of Montvale, in the County of Bergen, State of New Jersey, as follows:

Section 1. 
The Borough of Montvale is hereby authorized to undertake the Kinderkamack Road / Magnolia Avenue Intersection Improvements Project, including all work, materials, equipment, site improvements, engineering, inspection, testing, traffic control, and all costs incidental and related thereto, in accordance with the Shared Services Agreement entered into between the County of Bergen and the Borough of Montvale for said project.  

Section 2.
There is hereby appropriated the sum of $90,000 from Capital Fund Balance for the purpose stated in Section 1 hereof.

Section 3.
Of the total appropriation of $90,000:

a. An amount not to exceed $55,000 shall constitute the Borough’s share of the project costs; and

b. An amount not to exceed $35,000 shall constitute the County of Bergen’s share of the project costs, which amount is expected to be reimbursed to the Borough upon completion of the project and submission of the required voucher documentation in accordance with the Shared Services Agreement.  

Section 4.
The Chief Financial Officer is hereby authorized and directed to establish and maintain within the Borough’s Capital Fund the appropriate accounting entries, including a receivable due from the County of Bergen in an amount not to exceed $35,000, together with any reserve or other related accounts as may be required to properly reflect the anticipated reimbursement and the funding of the project.

Section 5.
The capital budget of the Borough of Montvale is hereby amended, as necessary, to conform with the provisions of this ordinance, and the Chief Financial Officer is authorized to take all necessary actions to effectuate the purposes hereof.

Section 6.
This ordinance shall take effect after final adoption and publication according to law.

