BOROUGH OF MONTVALE
NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

The bond ordinance, the summary terms of which are included herein, was introduced and passed upon first reading at a meeting of the governing body of the Borough of Montvale, in the County of Bergen, State of New Jersey, on April 28, 2026.  It will be further considered for final passage, after public hearing thereon, at a meeting of the governing body to be held at the Municipal complex, in the Borough on May 14, 2026 at 7:30pm.   During the week prior to and up to and including the date of such meeting, copies of the full bond ordinance will be available at no cost and during regular business hours at the Clerk’s office for the members of the general public who shall request the same.  The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN AND BY THE BOROUGH OF MONTVALE, IN THE COUNTY OF BERGEN, NEW JERSEY, APPROPRIATING $2,113,250 THEREFOR AND AUTHORIZING THE ISSUANCE OF $1,517,087  BONDS OR NOTES OF THE BOROUGH TO FINANCE PART OF THE COST THEREOF

Purposes:

	Purpose
	
	Appropriation & Estimated Cost
	
	Estimated Maximum Amount of Bonds & Notes
	
	Period of Usefulness

	a) Administration:
Acquisition and installation of new gasoline storage tanks and related fuel system improvements for use by Tri-Boro Fuel, together with all appurtenances, equipment, accessories, testing, and permitting, including all related costs and expenditures incidental thereto and further including all work and materials necessary therefor and incidental thereto.

	
	
$130,000
	
	
$123,500
	
	
15 years

	b) Fire Department:
(i) Acquisition of radios and related communications equipment, including all related costs and expenditures incidental there-to.

	
	
$90,000
	
	
$85,500
	
	
10 years

	(ii) Acquisition of self-contained breathing apparatus cylinders, and the replacement of existing SCBA air pack cylinders, including all related costs and expenditures incidental there-to.

	
	$66,000
	
	$62,700
	
	15 years

	c) Police Department:
(i) Acquisition of new police vehicles, together with all related equipment and upfitting, including all related costs and expenditures incidental thereto and further including all work and materials necessary therefor and incidental thereto. 

	
	
$165,000
	
	
$156,750
	
	
5 years

	(ii) Acquisition of radios and related communications equipment, including all related costs and expenditures incidental there-to.

	
	$100,000
	
	$95,000
	
	5 years

	d) Engineering:
(i) Annual Road Improvement Program, all as set forth in a list on file in the Office of the Clerk, including all work and materials necessary therefor or incidental thereto.

	
	
$400,000
	
	
$380,000
	
	
10 years

	(ii) Improvements to Memorial Drive, including all work and materials necessary therefor or incidental thereto.
	
	$950,000
(includes $538,000 New Jersey Department of Transportation  grant)
	
	$412,000 
	
	10 years

	g) Department of Public Works:
Acquisition of Rolling Stock, and other related equipment, including all related costs and expenditures incidental thereto.

	
	

$212,250
	
	

$201,637
	
	

5 years

	Totals:
	
	$2,113,250
	
	$1,517,087
	
	




Appropriation: $2,113,250

Bonds/Notes Authorized: $1,517,087 

Grants (if any) Appropriated: $538,000 State of New Jersey Department of Transportation grant 

Section 20 Costs: $250,500

Useful Life:  9.12 years
Frances Scordo, Clerk
This Notice is published pursuant to N.J.S.A. 40A:2-17.
