
                                                                                                                                                                                               BER-L-000750-25   01/30/2025 10:18:43 AM   Pg 1 of 6   Trans ID: LCV2025229031 

GIT/REP-3 
(11-23) 

State of New Jersey 
Seller's Residency Certification/Exemption 

(Print or Type) 

Seller's Information 
Name{s} 
Borough of Montvale 

Current Street Address 
12 DePiero Drive 
City. Town. Post Office 

Montvale 
State 

NJ 
ZIP Code 

07645 
Pro ert Information 
Block(s) 

1002 
Lot(s} 
7 

Qualifier 

Street Address 
127 Summit Avenue 

City. Town, Post Office 
Montvale 

Stale 
NJ 

ZIP Code 
07645 

Seller's Percentage 

2. □ 
3. D 

4. Ix! 

s. D 
6.· □ 

1. □ 

□ 
8. □ 

9. D 

10. D 
11. D 

12 □ 

13. D 
14. 0 

15. □ 

16. D 

.. . ' 
i I,i!!State. or trust) of the State of New Jersey pursuant to the New Jersey Gross Income Tax Act, 
ilX furn, and will pay any applicable taxes on any gain or income from the disposition of this property. 

The real property sold or transferred is u e~ ; usively as a principal residence as defined in 26 U.S. Code section 121. 

Seller is a mortgagor conveying the mortg11ge'sJ'R~ rty to a mortgagee in foreclosure or in a transfer in lieu of foreclosure with no 
additional consideration. ~ 

Seller, transferor, or transferee is an agency or a tl;)orl~the United States of America, an agency or authority of the State of New 
Jersey. the Federal National Mortgage Association, th(F.ajier Home Loan Mortgage Corporation, the Government National Mortgage 
Association. or a private mortgage insurance company. 

Seller is not an individual, estate, or trust and is not required'1 an estimated Gross Income Tax payment. 

The total consideration for the property is $1,000 or less so the set r • ~ t required to make an estimated Income Tax payment. 

The gain from the sale is not recognized for federal income tax purpo u;~ 26 U.S. Code section 721 . 1031. or 1033 (CIRCLE THE 
APPLICABLE SECTION). If the indicated section does not ultimately appl np transaction. the seller acknowledges the obligation to 
file a New Jersey Income Tax return for the year of the sale and report the r ~ ·ze gain. 
Seller did not receive non-like kind property. e 
The real property is being transferred by an executor or administrator of a decedent t a de 1 ~e or heir to effect distribution of the 
decedent's estate in accordance with the provisions of the decedent's will or the intesta /i' his State. 

The real property being sold is subject lo a short sale instituted by the mortgagee, whereby e e reed not to receive any 
proceeds from the sale and the mortgagee will receive all proceeds paying off an agreed amo .o e ortgage. 

The deed is dated prior to August 1, 2004, and was not previously recorded. 

The real property is being transferred under a relocation company transaction where a trustee of the re • ti ~ any buys the 
property from the seller and then sells the house lo a third party buyer for the same price. 

The real property is being transferred between spouses or incident lo a divorce decree or property settlement a reement under 26 U.S. 
Code section 1041. 

The property transferred is a cemetery plot. 

The seller is not receiving net proceeds from the sate. Net proceeds from the sale means the net amount due to the seller on the 
settlement sheet. 

The seller is a retirement trust that received an acknowledgment letter from the Internal Revenue Service that the seller is a retirement 
trust, and is therefore not required to make the estimated Gross Income Tax payment. 

The seller (and/or spouse/civil union partner) originally purchased the property while a resident of New Jersey as a member of the U.S. 
Armed Forces and is now selling the property as a result of being deployed on active duty outside of New Jersey. (Only checi< this box if 
applicable and neither boxes 1 nor 2 apply.) 

Seller's Declaration 
The undersigned understands that this declaration and its contents may be disclosed or provided to the New Jersey D1v1sIon of Taxation and that 
any false statement contained herein may be punished by fine. imprisonment, or both. I furthermore declare that I have examined this declaration 
and, to the best of my knowledge and belief. ii is true. correct and complete. By checking this box D I certify that a Power of Attorney to repre­
sent the seller(s) has been previously recorded or is being recorded simulta f;lousty with the deed to which this form is attached. 

• , Borough of Montvale 2> } ~ Y By: Michael N . Ghassali 

Date Signature {Seller) Indicate if Power of Attorney or Attorney in Fact 

Date Signature (Seller} Indicate if Power of Attorney or Attorney in Fact 
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RTF-1 (Rtv. 312112) 

MUST SUBMIT IN OUPllCATf STATE OF NEW JERSEY 
AFFIDAVIT OF CONSIDERATION FOR USE BY SELi.ER 

(Chapter 49, P.l.1968, as amended through Chapter 33, P.L. 2006) (N.J.S.A. 46:15-5 el seq.) 
BEFORE COMPLETING THIS AF'FIDAVIT, PLEASE READ THE INSTRUCTIONS ON THE REVERSE SIDE OF THIS FORM. 

STATE OF NEW JERSEY 

COUNTY Bergen 
}ss. County M,otj,al ~ 

0236 

FOR RECORDER'S USE ONLY 
CoosldetaU0<1 S _______ _ 
RTF paid by seller S _ ___ _ __ _ 
Dalo By 

MUNICIPALITY OF PROPERTY LOCATION---'M_o-'-n-'-tv-'-a--'le'--- --- 'Use symt,o1 ·c· lo Indicate !hat fee Is exclusively fo, county use. 

(1) PARTY OR LEGAL REPRESENTATIVE (See lnslrudions 113 and 114 on reverse side) 

Deponent, Michael N. Ghassali being duly swom acco,ding to law upon his/her oath, 
(Name) 

deposes and says that he.'she is the Borough Administrator in a deed dated March 1.3 . 2024 ltansferring 
(GrM1tor, legal Rtpttstntativt, Corporate Offku, Offktt of rlllo Comp an)', Lending lnsli1ution, etc.} 

real property ide11tified as Block number _ 1_0_0_2 ___ _ _ _ _ __ Loi nun be, _7 _ ________ -'located at 

127 Summit Avenue, Montvale and annexed lhe<elo. 
(Street Address, Town) 

(2) CONSIDERATION $ 4 725 000.00 (Instructions# 1 and #5 on reverse side) lx!no prior mortgage to which property is subject. 

(3) Property ltansferred Is Class 4A 4C (circle one). If p<opcrty transferred is Class 4A, calculaLioo in Section 3A below is required. 

(3A)REQUIRED CALCULATION OF At ED VALUATION FOR All CLASS 4A (COMMERCIAL) PROPERTY TRANSACTIONS: 
(See lnstwc/ions #5A and #7 0,1 re i®) 

Total Assessed Valuation+ Dlreclo 

If Directots Ratio Is equal to 01 In excess ol 

(4) FULL EXEMPTION FROM FEE (See /11s/ruction # !~rse s.i<Je) 
Deponent states that this deed transaction is fully exem , r tho Realty Transfer Fee Imposed by C. 49, P.l . 1968, as amended through 
C. 66, P.L. 2004, for the fo!lowing reasoo(s). Mere referen • emption symbol ls Insufficient. Explain in detail. 

I r •• I r • h 

(5) PARTIAL EXEMPTION FROM FEE ( /nstrudion #9 on rever es· , 
NOTE: All boxes below apply to g,antor(s) Oil~. All BOXES IN~,~RIATE CATEGORY MUST BE CHECKED. Failure to do so will 
void daim for partial exemption. Deponent claims that this deed tra acf Is exempt from State portioos of the Basic, Supplemental, and 
General Pu-pose Fees. as app!icablo, impose<! by C. 176, P.L. 1975, . 1 , .L. 2004, and C. 66, P.l. 2004 for the following reason(s): 

A SENIOR CITIZEN GrootOl(s) D 62 )-eats ol ago o, ove<. • / 2· #9onrovono side'"' A or RJ 
B. { BLIND PERSON Gran!Ol(s) 0 legaUy bfod <Y. • 

OtSABLED PERSON Gran!Ol(s) 0 pamanenlly and tolaUy disabled O ~~M cisabil1y paymeols O not ga'nlu4ty emplo)-cd' 

Senicr citizens. blind persons, or disabled pe,s0<1s m.,sl also meet all of the folio g leria: 
00M1ed and occupied by granto,(s) al timo of sale. □Resident ol Stale ~~ sey. 
□One o, t•a>-fam>1y residential premises. O0-1,ne,s as jo:,,t teoa~ t all qui'i~y. 

·rri CASE OF HUSBIJIDANO WiFE. PARHIERS IN ACML UNION COUPLE. ONLY ONE GRAIHOR NEED a~ TENAIITS BY THE ENTRETY. 

C. LOW AND M ODERATE INCOME HOUSING /lnslrvction 119 oorevme sxJe} IF APPLIES ALL BOXE UST BE CHECKED. 
0 Affcrdablo aec<>"ding to H U.D. standards D Reser.-ed lot occupancy. 
0 Meets income requ'.rements ol region. D Subject lo resale controls. 

(6) NEW CONSTRUCTION (rns1tuc1ions #2. 1110 and #12 on rcve,se side) IF APPLIES ALL BOXES MUST BE 
D Entirely now lmp<ovomMI □Not p<e;iously ooeupied. 
□ Not p<e,iously U$ed lot sny purpo5e □·NEW CONSTRUCTION" print d top ol f,st page ol lhe deed 

(7) RELJ\TED LEGAL ENTITIES TO LEGAL ENTITIES (lnslrucl ions #5, #12, # 14 on re_ verse side) IF APPLIES ALL BO ES ~ T BE CHECKED. 
□No p,iot mortgage assumed 0t to wh!eh p,oporty Is subject at lime ol sa!e ~ , 
□No contributions to capital by either granlot 0t grantee legal e<>tity. 
□No stock or money o,changed by o, between granlor or grantee legal cn(;lics. 

(8) INTERCOMPANY TRANSFER IF APPLIES ALL BOXES MUST BE CHECKED. (lnslruction #I 5 on reverse side} 
0 lo!ercornp•ny lransfe, be I ween oomb:,,ed 111oup membets as pert ol lhe 1.11ilary business 
□Combined group NU ID number (Required) ___ ______ _ 

(9) Deponent makes !tis Affidavit to Induce county clerk 01 ,eglst,.. of deeds to r&.:Otd the deed and accept lhe fee subrriHed hetcw,lh in occotdane-0 "ilh tho 
J)(o·lis!-Ons o/Chapter 49, P.L 1968, as amended lhtoughChaplet 33. P.L. 2006. 

Subscribed and sworn 10 befcre me 
this 13 day ol March , 202◄ • goahJ'o ol Deponent 

12 DePiero o,-;...., 
1.1on1va1e New Jersey 07645 

Deponoot Addross 

XXX•XX·X 101 

B010ugh of Montvale 
Grantor Name 

12 OePiero Drive 
Monl\'ale New Jersey 076◄5 

Grant<Y Address al Time of Sale 

Last three dig;ls in Granto(s Social Security Numbe, 

fnl fer~•y 1,'/1.,, S,1.,,,·w,fac. 
Name/Comp~ny ol SelUetnent Off~ 

FOR OFFICIAL USE ONLY 
lns!rornent liJmber ____ ~~~ Coonty_~----
D.,ed ~bet Book ____ Page __ _ 
Dffd Dated Date Re<Oldod _____ _ 

County rn"\1tJing oniwrs shall fwwarJ ,.ic <"PY of ,·ach Rff-1 lhrm 11l1<n Sc..'1ion ~Al< c,-.npleted 10: STATE OF Nf.W JERSf.Y 
PO ROX 2;1 

TRENTO.'/, NJ 08695-0m 
A TTENTI0:-1: REALTY TRANSFF.R ff.f. UNIT 

The D:tec:lot of the Div.sion ol T a-.ation in the Department of the T rcasury has J)(OSC'1bed !hi$ form as teq\ired by law, and may not be a,ered or amended 
without priO< appr0val of lho Direct01. F01 Information 0<1 the Re;,liy Transfer Fee or lo print a copy of lhis Aff;davit. ,isit tho Division of Ta,alion website al 

hllps:/lwww.stato.nJ.us/treasury/lautlonllpl/loc;iltax.shtml 
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RH- 11,E (RC\·, 3'2122) Sl'All' Of NEW JERSEY 
~HIST SllD~IIT IN DUPl.ll"ATE AFFIDAVIT OF CONSIDEHATION FOR USE BY BUYER 

(l'h,ptcr49, P.l. 1968, as am<nd<d 1hroughl'h>p(<r 33, P.L. 2006)(N.J.S.A. 46:15-S <I S<q.} PLl:ASt: RUD THE INSTRClTIONS ON 1'11[ RE\'t:RSE sun: Of 1'111S FORM 81::FORt: CO~IPLHII\G TIIIS AH'ID,\ \'IT 

t'OR Rf.CORllER'S USt: ONLY 
STAH OF NF.W JH!.SF.\' 

COUNIY BERGEN 
}n. county munidpal coJc 

0236 ('nnsid<r11.1ion S ___ _ _ __ _ 
RH p,id by buyer S _ _ _ _ ___ _ 

MUNJl'IPALITY o r PROPl:RlY LOl'ATION Montva le Dot< _ _ _ _ ___ lly 

( I} PARTY Ok 1.EGAL l!.l:PRl:SrnTATIVE fSt r ln.1trt1, 11m u IIJ nml #-I un rrwrtr tidr) X X X • XX • X !2.._1._ _Q. 
l.a.sl tbru dl,:,lll In tnnltt'I SoclN Stcurlty Numbtr 

Deponent, Valerie Shlrhall 
tN1n~) 

, being duly swom according to law upon hislhcr oalh, deposes nnd says 1hat he/she is the 

Officer of Title Company in a deed dated March 13, 2024 transferring real property (Gnnll."\:, LC¥~1 RcprtsmUli\~, t'Ofpl'\r•tc Officer, Oflic,cr ofT1tlc ComJ).lny, Lending Jru1i1ution, c1c- ) 

real prop,:rty idcn1iftcd as Block number _1_00_ 2 ___ _ _ _ _ _ Lot number ,.:7 _ _ _ ____ _ _ locatcd at 
--'1'-=2.:..7..:S:.:uc.:m.:cmc.:i.:..l A:..:v.:..e:.:.n:.:ucce,..;, M= o'-'ntv=alcco'-', N:..:Jc....::.0.:..764= 5'---- - ------- --and annexed thereto. 

(Slh."<"t ,\JJn:n . T own) 

{2)CONSIDERAT10N S_4cc,7_2.:..5cc,00c...:..c0.:...00"-'--------- - (Se~ l11st111c1ions #I, #5, and #I I 011 rc,•crsc side) 
t:ntir~ conddC'nlion i1 In tutu ofSl,000,000: 
PROPJ::RT\' CI.ASS!t'ICATION c m:CKEIJ Oil cmcu :u Un.ow IS TAKt:S FRO~! UH'l('IAL ASSt:SS'lt::!'li LIST (A PUBI.IC R~:CORD) Qt' ~IUNICIPAI.ITY Wllt:Rt: TIii: Rt:AI. PROHRTY rs LUCATt:D l!'i l'HE Yt:AI!. ot· TRA;,/SH:R. RHER TO I\.J.A.C. ll:U -2.2 ET S1:Q. (A) 1;r1nltt r<qulml lo nmll thr f ¾ r~/!.pltlt (A) b)' chr<klnc off approprlalt bo1 or bous brio,.·. 0 Class 2 • Residential Y,. 0 Class 4A - Commercial properties 0 Class 3A - Fam, prop y cgular) and any other real (if checked, calculation in (E) required below) 

property lransfcrred 10 s n, ~ nice in conjunc1ion O Cooperative uni I (four famili es or less) (Sec C. 46:80-3.) 
____ w_i_1h_transfcr ofCla_s~ 3A ~~l- _______ - ~ ~pcrati~c units_arc Class 4C. ., ____ _ 

(B) Grantee ls not required to remit I ¼'(e 1 one or more or fol101Ylng classes being con\·cycd), complete (8) by checking oil appropriate box or boxes below. 
!&I, Property class. Circle applicable 1 ~ r classes: I 313 413 4C @ P<Op<rt)' d as>«: 1-V•nnl l.ond: l D-F,m1 prop<<ly (Qu,lificd : 40- lriol prop<rti<i; K •Aportm<nts; IS: Pllbfic Prop<r1)', cl<. (N.J.A.C. 18:12-2.2 cl s<q.) 0 Exempt organization detcm1ined by fe r~ ternal Revenue Scrviee/lntcmal Revenue Code of 1986, 26 U.S.C. s. 50 I. 0 Incidental to corporate merger or acquisit' ; alizcd assessed valuation less than 20% of to tal value of all assets 

exchanged in merger or acquisition. ff chcc ~~ula1ion in (EJ required and MUST ATTACH COMPLETED RTF-4. 
D lm«eomp,,y "'"''" ""'"' '" oomb;0<d ' '°""t• " '"' '"" ,,;,,ry ,,.;,m 1s~ 1,,.,,,,,.,,,,, #I 3 "' ""~' .,;J,J List the Combined group NU ID number (Req~l(.j'f 

(C) When grantee transfers properties im·oh'lng block(s) and t( r two or more classes In one deed, one or more subject to the I% fee (A), with one or more than one not subject to the I¼ fe ( pursuant to N.J.S.A. 46: 1S-7,1, complete (C) b)· checking off 1ppr~l1te bo~ or boAes and (D). 
____ l_J Property dass. Circle applleable_class or classes: 313 48 __ 4C _ _ __ l ~---

(D)EQUAUZFJ) VAWECALCUI.A TION FORAL.LPROPERllfSO>:WEYED,<WJt.J(llER11IB Wo ff.EAPPUESOR OOESN<Jf APPLY TolJI Anrmd \'alualloo .. Dlrttlor', Ratio• 
rrOft<ny lhss 15C S $1,065,200.00 S$1,311,661.13 - - - - -
Prop<ny Cl><s s ---- --- ----P,upcr1)' Cl•ss s 

___ ~~.'.ny t_·r•_•_• -===---:-:= = --·- ___ __ .,.._ -===== "91.'-- - --------·--··-(E) REQUIRED EQUALIZED VALUE CALCULATION FOR ALI. Cl.ASS 4A (COMMER . 
(Sec fo1,truetlons #6 and #7 on rnerse side) 

Total Assessed Valuation + Director's Ratio • Equalized Value 

s + - - ------- .,~ 
H Director's Hatio is less than I 00¼, the equalized va luation will be an amount greater than the au f~>valuatlon. If Director's Rallo is equal to or exceeds 100%, the Rsscssed nluatlou will be equal to the equalized \'aluc. 
(3) TOTAL EXF.!\1PT10N FROM FEE (See lnstrut:t/011 #Ron re,-uusldt:) 
Deponent states tha t lhls deed transaction Is fully uempt from the Really Transfer Fee Imposed by C. 49, P.L. 1968, as amended through Chapter 33, P.L. 2006, for the following rcason(s). Mere rcfereuce to exemption symbol ls lnsufOcicnt. E1plaln In detaU. 

8B Seller Is a municipal corporation of the Stale of New Jersey 

(4) Deponent makes Affidnlt of Consideration for Use by Buyer to Induce county clerk or register of deeds to record the deed and accept the fee submitted herewllh pursuant to the pro\•lslons of Chnpter 49, P.L. 1968, as amended through Chapter 33, 
P,L. 2006. . / ,'/ . 
Subscribed and sworn to before me /afv..,;_, _,J/v,!-4/!:/! ..:V:.;e:.::O::::lia:..W.:.:.=a.:.::le::..r _ _ ____ _ this 1 r ~ ch ' 2024 Slgaalurc ofDtpontol Granlft Namt 

CATHERINE RAMOS 
NOTARY PUBLIC 

STATE OF NEW JERSEY 
MV COMMISSION EXPIRES OCT. 18, 20& 

2!>-00 Broadway, Fa'r Lawn, NJ 07410 
Dtpontol Addrt» 

County recor mg umcers: forward one copy of each RTF-IEF. to: 

200 La ke Sho<e t),iye, Hawonh. NJ 07641 
Gr.anttt Addrru 11 Timr or Sth· 

Firs! Jersey TiUe Services. Inc. 
N1mt/Company or Sttthmral omen 

fOR OFFICIAL USE ONLY 
STA n ; Of NJ - Dt\lfSION OFT AXA TION ln1lrumtnl 

PO BOX l~I Dttd :'iumbt,.,r _ _ _ _ _ Book _ _ _ Pag, __ _ 
TRENTON, NJ 03695-GlSI Dttd Daltd na1r 

ATTE~ifO:'i: REALTYTR,\)•iSF[R FEE UNIT .__ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ __, 

TIit Dirc<lor, Dhhion o (T111tioo. Dcputount or tht Tru1ur,· bu prtscribrd tbb Corn,, as uqulrrd b)' law. It nJI)' no1 bt allrrtd or 1mradtd "Jthout prior appro,a.l or rhr DJrKlor. 1-'or fur1htr lnforrnaUon on tbr Rull)· Tn nsfrr F« or to print• copy or 1bl1 Affidn ·ll or aoy othtr reltn nt rorrus, ,hit: 
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+-

ldenUlic!llion I ~ r Apj>rovals l Contractor T Sunmary T A~n l Closure 

Coro\11 No; 13741 

WorkS~e ldentif~i011 - Agent lrlormation 

Blocklot Dual l1504 Is I zoner- Name lDADAKLLC 

Adaett W,--lfl KJNDERKAMACK I Contact lDRAGAN OINIC 

cty !MONTVALE Adaeu l3 HIGHLAND AVE 

- 0- lrlormation Cly lEMERSON 

Name State rm-- 4l lo763o 
lNAKOPOLOS, GUS t.XANTHIPPI 

Adaett 15 lGAADHI_LANE Home Phone 1201-310-1968 Fax I · · 
Oy lMONTVALE ' Celf'hone. I .. 
State INT' 4)COde lo7&45 SSN I .. Fed. l.D. I . 
Are~ r- Phor)e I . State LicNo. I Home I~ .No.l1JV'H09543700 

Email I I E~ I 
Tax Sea.ch Engine I Ot•trr.:; us C!]UI I Coooac;tor Fie I Clear Cornactor I 

Related P~mb Sti Open T enan1 lrlormation 

1~4""8 500 UST REMIWAl 
... Name I I .. Addreu I 

► Oy I 
Related Pernis I State r 4)COde r 
Propecty Catalog I Areacode r- Phone I . I 
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Identification r r Approvals r Contractor r SulllMry r Action r Closure 

Appicalioo Type 

Peinj N\lroe! 

Cooool Nlffile! 

AppicaliooOale 

1/'errM No. 20240360 

113741 

lo1rov202• 

(,' Pe,nj r Bated on CCO 

<"' Update ) Ma$1ei Pe,njll I 

NEW HOUSE 

W01k Typet----------~ Notes-------~ 

I --- ~ - - -1 
jNew Coiutruction 

I 
I 
I 

View Use Qroups 

Cemut Codes 

<"' N>ic r. Private 
Nurrber of 
B~ r,-
HOUf..-,g UMs r,­
Rooms r-

- Ur.ls 

~ 

8!nlt!l 

(doltile cick to view fut note.) 

s~ 
..!.I l'io'1 p Buioog 

p Elecbical 
Ganed r,-

w' FreProleciion 
Lost r- (;I P'A.rnbing 

Gai-led r- r Elevat01 
Lost r- r Mecharu 

IMpectiom I [~ Remw l 
d 

·eeitr~e------------1 Nlt'l'befol r Type r , ColA r ColC 

L P. Col□ 

Add 


